SPEECH BY THE CHAIR OF THE JUDGING COMMITTEE
MS. WATI SEETO,
MANAGER LEGAL RESERVE BANK OF FIJI

The Acting Prime Minister,
Governor of the Reserve Bank of Fiji
Ladies & Gentlemen.

A good evening to you all.
Let me begin by thanking the South Pacific Stock Exchange (SPSE)
for appointing me as Chief Judge for the first ever SPSE Grand
Awards. Thank you for your kind words.

Whilst the title of Chief Judge and Chair of the judge’s panel sounds
very impressive, I must honestly tell you that this has probably been
the easiest judging responsibility I’ve had to date for 2 reasons:

1. The winners have been selected based purely on statistics
maintained by the SPSE. Weightings are attached to each criteria
and based on that process calculations are made. So there has
been no chances whatsoever for any subjectivity applied by the
judges and even lesser opportunity for anyone to try and bribe the
judges;
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2. And secondly, this job has really been easy because we had such
an efficient committee. We had only one meeting and in that meeting
we appointed the Chair, planned the way forward and agreed on
what we needed to happen. So I find myself appointed the Chair
and part of the organising team – all from that one meeting and I
suspect as a result of collusion by the other members. There was
no need to meet again and the rest is history.
As any good lawyer should, I must at this juncture provide a
disclaimer that my involvement on this panel of judges has no
bearing whatsoever on my employment at the Reserve Bank.
Neither are the decisions of the panel sanctioned or endorsed by
the Reserve Bank. This year’s panel decisions on who the award
winners are, were judged solely from statistics available and
provided by the SPSE. This leads me to my second disclaimer in
that the results and the winners tonight are selected based on
weightings and statistics supplied by the SPSE. So nominees who
may want to challenge the results please direct your appeal back to
the Chair of the SPSE Board and NOT to the judges please.

I entered the capital markets over 10 years ago through the then CMDA
with no idea whatsoever of what the capital markets was. A lawyer
colleague urged me to apply for a manager position at the CMDA,
which I did, and to this day every time I meet Daryl Tarte, who was the
Chairman of the CMDA then and leading the interview panel, I’m
wondering whether he still remembers some of my very colourful
answers at that job interview which clearly should have told them I had
no idea what I was talking about. But hire they did and since then I’ve
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grown very passionate about capital markets development especially
after seeing first-hand how investing and understanding how your
money can work for you was not just a rich man’s game but one that
anyone could play, even with an investment as small as $20 for our
school children and mums and dads.

The capital markets generally has been going through a long
developmental phase and this Awards recognise industry players who
have persistently and committedly worked, sometimes at a loss, at
ensuring that the capital markets in Fiji is sustained and continues to
grow.

The SPSE is a key player in capital markets development and to Nur
and your team (and I also include all those involved in the SPSE over
the years including industry players) for all the hard work — and on the
occasion of this first Grand Awards; our deepest and sincerest
congratulations.

I am well aware that this evening is about the Awards and so I keep my
speech deliberately short.

There are 5 categories in the Grand Awards and very briefly they are:

1. Retail Investor of the Year
 judging period being 1st July 2016 - 30th June 2017,
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 Total returns made from the market within the period including
dividend income and capital gains,
 the use of diversification to make maximum returns; and
 additional weighting given if the investor is a first time investor
within the period;

2. Institutional Investor of the Year
 judging period being 1st July 2016 - 30th June 2017,
 Total returns made from the market within the period including
dividend income and capital gains,
 the use of diversification to make maximum returns; and
 additional weighting given if the investor is a first time investor
within the period;

3. Investment Advisor of the Year
 judging based on the work conducted by investment advisors in
the area of promoting listing of companies on SPSE;
 In particular where such engagement led to either listing of that
company on SPSE or a firm commitment by that company to list
on SPSE within this year;
4. Stockbroker of the Year
 Emphasis on judging period being 1st July 2016 to 30th June
2017,
 Active participation in investor awareness activities organised by
SPSE within the judging period,
 Number of new investors brought into the market and
 Number of transactions executed on the market within the
judging period;
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And the final category:
5. Listed Company of the Year
 You’ve probably heard it being said that “unless you’re a big boy,
don’t play in the stock market. You will only get burned.” Maybe
this was true some time ago in Fiji but now, if you look at the
SPSE investors you will find ordinary mums and dads, mataqali
and yavusa groups and other ‘non-traditional stock market
investors’ investing in the stock market. There is true and
sustained confidence in our economy and financial system—
built not on rumours, but on genuine performance of our listed
companies. Market confidence grows because the market looks
at the solidity of listed firms, and no longer worries about
impunity on the part of people who think they can pull one over
investors. The result is the growing of the stock market itself, as
it becomes an increasingly attractive proposition for investors.
 judging for this category for this first Awards is based on the
company’s compliance i.e., compliance with the continuing
listing requirements, efforts undertaken by companies to
enhance shareholder relations and their engagement in
corporate social responsibility activities.

Like all great things commenced, there are plans to involve a wider
spectrum of players and to recognise leaders and innovators in the capital
markets from 2018. Some award titles and criteria may change and there
are plans to open up the nominations to industry players and the general
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public where applicable instead of just the Judging panel. Keep an eye
out on the SPSE announcements for these developments.
Ladies & gentlemen, on behalf of the other judges I congratulate the first
ever winners of this inaugural South Pacific Stock Exchange Grand
Awards.

Thank you for your patience and have a wonderful evening.
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